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l. Group Overview




Oando at a Glance . Oando

Largest publlc_ly guoted energy company '|n Nigeria USD millions 2010 2009 2008
energy company, based on revenues
Headquartered in Lagos, Nigeria Revenue Growth 35.9% - 1L6% (15.0%) 79.0%
Primary listing on the Nigerian Stock Exchange EBITDA 201 s L2l L
with a secondary listing on the Johannesburg EBITDA Margin 79%  73% 83% 7.0%
Stock Exchange

Net Income 66 76 75 75

Commenced business as a petroleum markatiry
company in Nigeria in 1956

Oando has since diversified across the full value
chain of the oil and gas spectrum. Integrated
across:

Upstream through Oando Exploration & 1565
Production and Oando Energy Services ’

Midstream through Oando Gas & Power

Downstream through Oando Marketing, Oando
Supply & Trading and Oando Refining &
Terminals

Net Income Margin 2.6% 3.0% 3.3% 2.8%

Sub-Saharan African Listed Energy Peers by EV ($m)
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Source.: Bloomberg as at 15 -Nov-2011. EV defined as market capitalisation plus financial net debt



Transformation of Oando

Strong Track Record of Delivering on Growth Strategy

@® Oando

Company Process of Unipetrol Acquired 60% of Oando Trading Limited and = Acquires 15% Oando The company
commenced privatization acquired 40% Agip Nigeria Plc = Oando Supply and Trading = stake in OML = Exploration and = commenced a
operations as a began ° 60%  stake in Gaslink = from Agip Petroil = Limited incorporated to 125 and 134; production $140 million
petroleum of the share - Nigeria to utilize International el pmj € Ig qdf ; acquires 3rd  ? acquires a 78% rights issue
marketing holding divested ' its exclusive Gas ogzﬁéfrga\;vcg PVC\),\IN:I: drilling rig stake in EEL | which was 128%
company named to Nige_rian SPA with Nigeria emerged as a result of oversubscribed
bt 2FTTP public Gas Company; Hbtmjol 't hbt
Bgsjdb J stake increased gsbodijtf bo $400 million
subsidiary of to 51% in 2001 customer base MTN facility to
Exxon reclassify debt

1991 1992§ 1999 2000 2001

2002 2003 2004 2005 2006 2007

2009 2010 2011

1

2008

Commissioned

Nationalised by Quoted on the Under second Unipetrol Oando Energy Gaslink lays Acquires 2
the Nigerian NSE as Unipetrol Phé}se Pf merged with Services 100km gas swamp rigs 128KM EHGC
Government ° Nigeria PLC privatization, Agip and incorporated,; distribution increasing fleet | Pipeline in the
rebranded Ocean and Oil branded Oando. = Became the first pipeline in size to 5; Gaslink = South East of
. . q Investments : o H i i
Unipetrol Nigeria (Nigeria) Ltd Oando African company Lagos; OES completes its Nigeria
Limited acquired 30% of Marketing to achieve a ac_:quire_s 2 Greater_Lagos 3
the company from emerged as cross -border drilling rigs project
the Nigerian Oj hf sj b' inward listingon I
Government; downstream the JSE
residual 10% sold energy group
to the public




Company overview

Position

Oando is the leading indigenous oil and gas player in Nigeria

. Oando

a Exploratlon &

| Production

A leading indigenous player

Energy
Services

#1

SASiaz
EOWET;

#1

Supply &
Trading

#1

T =4 ) Marketing

#1

Description

|1 Rapidly expanding
business line

[LPrimary assets are located
in Nigeria

|1 Largest swamp drilling
fleet in Nigeria

[LFirst private sector
company to enter gas
distribution in Nigeria

|1 Consists of Gaslink
Nigeria Limited, Akute
Power and East Horizon
Gas Company Limited.

|l Largest indigenous
supply and trading player
in the sub -Saharan region
1 ~17% market share in

private PMS importation
in 2010.

LOj hfsjb't
of refined petroleum
products with ~17%
market share in 2010.

|l Large distribution
footprint with access to
over 1,980 trucks and
159.5m litres storage
capacity.

[LProducing assets: OML
125 & OML 56.

|1 Development & appraisal:
OML 134, OML 90 & OPL
236.

|LExploration: OPL 278,
OPL 282, OPL 321, OPL
323, OML122 & JDZ

|15 swamp rigs: 2 Working
Assets and 3 under
refurbishment.

| Drill bits and engineering
services

|1 Total fluids management.

[1100 km gas distribution
pipeline in Lagos.

[1128 km gas pipeline in the
East of Nigeria spanning
Akwa Ibom and Cross
River states.

[LAkute captive Power Plant

[Riv Gas.

|1 Central Processing
Facility

|1 Trading desks in Nigeria
and Bermuda.

L Trading consultants in the
UK and Singapore.

|1 500+ retail outlets in
Nigeria, Ghana and Togo

|1 8 terminals (159.5ML)
|1 3 Aviation fuel depots

|1 2 lube blending plants
(55m litres / annum)

|1 7 LPG filling plants

mf bej ol



Operating Environment @® Oando

Petroleum Industry Bill (PIB):
A Passage of the PIB before the new government was sworn in at the beginning of the year failed to be realized.

A we expect the bill to be passed early 2012 as the Bill must be read and signed off by all tiers of the new
government/legislature .

Deregulation :

ADereguIation is imminent as the Federal Government is taking active steps towards its implementation . The
implementation plan, however, is yet to be concluded . Subsidy burden to the Federal Government this year has
exceeded $8 Billion.

Power Sector Road Map:

A The power sector roadmap was unveiled in August 2010.

A6 power generation and 11 distribution companies of the PHCN are to be privatized through the sale of 51% equity.
A The Multi Year Tariff Order (MYTO) has been reviewed and the new electricity tariff structure to be announced shortly.
Gas Infrastructure :

A Gas infrastructure contracts have been awarded by the FGN to the private sector.

A Oando was recently awarded a mandate by the Rivers State government to operate, rehabilitate and expand the
distribution of natural gas in the Greater Port Harcourt Area, Rivers State located in the South-South region of Nigeria.



Strong Track Record of Delivering on Growth Strateg
Expanding Upstream Focus

% Oando

2004 EBITDA 2010 EBITDA 2013 Target EBITDA

OMP

0
OGP 1% 10%

OEPL
50%
OST
OML
99%

15%

OGP
10%

OES
OGP 15%
16%
I ~ 70% EBITDA contribution from
Upstream targeted

1 >50% EBITDA contribution from
OEPL targeted

I >15% EBITDA contribution from

OES targeted



Strategic overview

Transformation from a downstream giant to a full value chain indigenous champion across West Africa

. Oando

[LEnhance
Production from
producing Assets
and accelerate
near term
development
opportunities

[LFully contract Rig
fleet to
International Oil
Companies

|1 Complete ongoing
Gas pipeline projects
and commence
construction of 2
new franchise areas

L Enhance operations
and sign new
customers

Huwar

Supply &

Trading

[UIntensify white |l Increase
product supply by distribution
leveraging efficiency and
efficiencies expansion into

high margin
volumes, Lubes &
LPG distribution

[LIntensify new
product offerings

Marketing

Exploratlon & Energy
Production Services

\
|

Terminals

[.Development of
the Marina Jetty
and subsea
pipelines in the
Lagos Port

[IHarness
preferential

|LlLeverage local
content policy

[LExpand gas
distribution network in
Nigeria, 2 new

|1 Substantially
increase crude oil
market share

|1 Divestment of up
to 49% and listing

[IDevelopment of a
210,000MT

Long Term

targeted through a
mixture of organic
growth and
acquisitions

expansion into
other countries

gas pipeline
franchise areas in
West Africa

region

= . ) -
o resource access to opportunities i on the NSE terminal facility in
franchises. . .
= dormant acreage Expand product Il Increase white Lekki Free Trade
2 due to indigenous H ffp ind p 1 Commence products market Zone
= status offering (MWD, etc) construction of 3 new dominance by
pipeline franchise leveraging new
areas and 15 CPF import infrastructure.
[ Target 100kbopd and  [IConsolidation of [LICommence |LIncrease [LExpansion of [LExpand white
300mmbbls (2P) position as market construction of 2 nd geographical business across product storage
reserves by 2015 leader and CPF and 3 more presence the sub -Saharan facilities in Nigeria
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Il. Attractive Market Conditions
in Nigeria




The Energy Sector is an Attractive Sector with Strong Growth
Fundamentals . Oando

Global Energy Has a Strong Growth Outlook Driven by Strong Emerging Market Growth

World Marketed Energy Consumption 1980 -2030
(Quadrillion Btu)
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New Reserves Are Critical to Meet Demand
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Source: Energy Information Administration 2009 Outlook, broker research as of 2009 and International Energy Agency



Nigeria is one of the Strongest Growth Markets in
Africa

@® Oando

Growing Foreign Investment Driving Development and Confirming
Confidence in Economic Management of Nigeria
mWorld mNigeria “|mportance of FDI Rising as a Share of GDP

2nd | argest African Economy with Resilient Growth

Real GDP (yoy change %)
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Critical Infrastructure Shortcomings to Overcome

Most Populous Country in Africa with Increasing Urbanisation

and Modernisation

Deficits in refinery supply of key petrochemical products

e Population === Urban Consumer Durable
200 - Population Ownership - 140 - Energy sector infrastructure shortcomings
CAGR: 3.6% L .
- 120 3 A Nigeria produces 3,600MW of power for a population
150 - L 100 % of >150m, compared with South Africa (which also
g ek 80 g_ faces a severe power shortage) which produces
goo | e CAGR: 2.6% o 39,000MW for a population of 60m
' / 60 § A 54% manufacturers cite unreliable power as the
50 - - 40 % biggest production constraint and 57% of Nigerians
CAGR:4.5%f 20 ° have no access to electricity at all
0 T T 0

1990 1995 2000 2005 2010 2015

Source: Haver Analytics, IMF, World Bank, broker research



Nigeria Alone is Expected to have Strong Oil and Gas Demand Growth

Coupled with the Need for Infrastructure Improvements

West & Central Africa Oil Products Demand Outlook West & Central Africa Refinery Supply versus Demand

Total Demand (kt)
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Rest of West & Central Africa 6 -
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Demand in West and Central Africa is forecast to grow 10 -

from 31mt in 2008 to 43mt by 2025

Nigeria is the largest demand centre in the region, 12

accounting for ~42% 2008 demand LPG  Naphtha Gasoline Jet/Kero Diesel/  Fuel Oil

Transport fuels account for over 70% of oil demand in the Gasoil

region and will be the main driver of demand growth Includes planned refinery investment up to

2015

Source: Wood Mackenzie, Aug -2009



