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HALF YEAR TRADING RESULTS
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	 30-Jun-05	 30-Jun-04	 Change
	
	 NGN'Million	 NGN'Million	 %
     
Turnover	 87,146	 40,746	 114
     
EBITDA	 2,711	 1,764	 54

Profit Before Tax (PBT)	 1,962	 1,018	 93

Estimated Tax	 (412)	 (254)	 62
     
Profit After Tax	 1,550	 764	 103

Our half year 2005 results, continues to demonstrate the  superiority 
of a diversified energy platform. Performance indicators show an 
upward trend for the year in all parameters.  Barring unforseen 
circumstances, the performance is expected to be surpassed in the 
second half of the financial year.


